
































































































































Figure 21. Probability of location decisions of newborn businesses

3. Implications

The findings from the analysis of data retrieved from KED are shown to have important
utility for land and urban policy.

Whereas Statistics Korea’s business demography statistics provide only city/province
level data, this study has yielded many policy implications by analyzing raw data.

The pilot analysis with newborn businesses that are five years old or less in this study
revealed the detailed locational characteristics of the newborn businesses.

Further concretizing industrial classifications and conducting in-depth analysis will allow
us to identify more useful insights and implications.
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CHAPTER V.

Conclusions and
Future Tasks

I. Conclusions and Policy Recommendations

OECD countries and advanced countries in the West have made a paradigm shift in
their regional policy from central-government-led infrastructure investment to the
strengthening of regional innovative capabilities and self-viability.

They take promoting entrepreneurship and business activities as an important policy
goal. To do so, they develop and use statistics on business demography to understand
and monitor business activities.

In Korea, Statistics Korea produces and publishes statistics on business demography, but
they lack temporal and spatial specificity; hence, there are limitations in using them to

establish and implement land and urban policy.

In this study, the authors conducted an empirical analysis of business big data produced
and managed by KED and investigated their utility.

The empirical analysis in Busan Metropolitan City demonstrated the strong utility of
business big data.
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2. Limitations and Future Tasks

In this study, the authors used business big data to understand the spatial distribution
and characteristics of newborn businesses that are five years old or less in Busan, and
the results showed that they were densely populated in certain areas.

The Centum City area in Haeundae District was developed in the 2000s, and startups
in knowledge-based industries are active therein. The central business district of the old
downtown area, i.e., Dong and Busanjin Districts, had many self-employed businesses.

Industry-specific in-depth analysis is needed to have more concrete and precise
understanding, but the scope of this study was limited to presenting general implications,

and this calls for extended follow-up studies.

Considerations should also be given to the development of institutions under which
business data retrieved from KED can be used for land and urban policy.
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